From the following details, ascertain the

Reg: NO. & i value of claim under a loss of profits policy.
) Particulars Rs.

COdB NO. : 10283 SUb. COde :GMCO 21 Indemmty periud 6 months
B.Com. (CBCS) DEGREE EXAMINATION, B 0CHIe PN
APRIL 2016. Sales affected upto 28.2.1998
g i g Sales for the year 1996-97 2,40,000
00N SCINY Net profit for the year 1996-97 26,000
Commerce — Main Standing charges (1996-97) 34,000
FINANCIAL ACCOUNTING — 1II Sales for the year ending 30-9-97  3,00,000
et Sales from 1-10-97 to 28-2-1998 15,000
(For those who joined in July 2012 onwards) Sales from 1-10-96 to 28-2-1997 60.000
Time : Three hours Maximum : 75 marks Value of policy 50,000

PART A — (10 X 1 = 10 marks)
Answer ALL the questions.

Choose the correct answer.
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5,000 kg. of naphtha were sent at the rate of
Rs. 2,560 per kg. The consignor paid
Rs. 2,000 for freight and insurance 200 kg.
Of Naphtha were accidentally destroyed
during the transit. The consignee sold 4,000
kg, @ 3.25 per kg and his expenses were
Rs. 450 Godown rent and Rs. 550
advertisement and selling expenses.
Consignee reported a loss of 50 kg due to
evaporation.

From the above particulars calculate :

(i) Abnormal loss and

(1) Value of consignment stock.
e
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On 1 July 1974, Chandran of Salem sent
50 cases of Tea @ Rs. 250 per case to Selvam
of Trichy. Chandran spent Rs. 500 on
packing, Rs. 760 on freight and Rs. 500 on
transit insurance. Selvam also spent Rs. 200
on godown rent and Rs. 500 on salesmen
salaries. Selvam sold 40 cases of Tea @
Rs. 360 per case. Selvam is also entitled to a
commission of 5% on gross sales. He
remitted the balance by bank draft.

Show the consignment account and Selvam’s
account in Chandran’s books.
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