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10.

11.

srgnyem QUL aer wpmib ueflsmer Cpisenflugdlcd

Qe @b Cpdlpasl

(=) eugpLDmETD (=) Glewey

(@) =efiiy (F)  efleney

Normal goods and services have positive
elasticities

(a) income (b) expenditure

(c) supply (d) price

writesellan smeSLLY, Gonbs Qed aflamarey efld
L @CW LwerL@SS e

(=) efleusFmuld (=) &rRsD

(@) swriliy () WBem euamiiiLy
According to Marshall, the law of diminishing
returns applies only to

(a) Agriculture (b) Mining

(c) Manufacturing (d) Fishery

SECTION B — (5 x 5 = 25 marks)

Answer ALL questions, choosing either (a) or (b).

Answer should not exceed 250 words.

(1) QurmernarysSen apsdlu ArsFenanser wWrameu?
What are the central problems of an

economy?
Or
(<) @meuraflu Hneuansdar supsmu GurgliLjsamer
elleurfl.

Describe the social responsibilities of a
business firm.
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12.

13.

14.

(<21) Ggeen GpAipsfleow HiamlsEnd sryenflaer

wImane P
What are the factors determining elasticity
of demand?
Or
(=) ComasCan® gear Cuwalmps  SpCprad
Qe dlng?
Why does the demand curve slope

downwards?
(@) ‘@efiiy ceupen ugsdloer sbg  elloy
eflflenwits b edlersis.
Define Supply. Explain the law of supply.
Or
(<) Bnffoo Aevassb syrafl Gsamassn o drar
Qam_mlener eflars .

Explain the relationship between average
cost and marginal cost.

(1) epusd uemfl aem smsdlanan ellarsgs.
Explain the concept of production function.
: L :
(=) O  Godpoo salu@urmer
(1) @mnfflee wALLD Qummer
(i) Goffleoe emeuml Qurmgmer  upD
efled 5.
Explain :
(i) Marginal physical product
(ii) marginal value product and
(iii) marginal revenue product.
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15.

16.

17

(1)

wpofewn  Eossarnd sms  poofewulsr
QUENEGET WITaneu? e
Define Monopoly, What are the various types

of monopoly?

Or
wpomflennt  Gumiguie eleew ereusunm
flirerrudssLu@ g ?

How is price determined under monopolistic
competition?

SECTION C — (b x 8 = 40 marks)

Answer ALL questions, choosing either (a) or (b).

Answer should not exceed 600 words.

(<=1)

(<)

(=1)

(<)

ApPlwe, Cuflwe Gurmermsry <ydlweumndler
Genenid, Sentogener aflaurfl.

What are the merits and demerits of micro
and macro economics?

Or
gmQeren ‘e iu@ens’ GlessaTdams 66T Es.
Qummerngmygdler  UrlCu@ameeny  &llgé

&I (R,
Explain Robinson's scarcity definition of
economics indicate the scope of economics.

o eflflgresny efflearws sbl <y ls.
State and examine the law of variable
proportions.

Or
Comeu Qpdlipséleni semellHLo apenpaans afleufl.
Explain the methods of measuring the
elasticity of demand.
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18.

19.

20.

(<)

(<2)

(<=1)

oefliy COpdpsfleows SmorallG@n sryenser
aflend@s. el wropd Saily Qpdpas)
Caupu a5,
Discuss the factors determining elasticity of
supply, Distinguish between change in
supply and elasticity of supply.

Or
gm Boeend Qauau@Bn Curg SsparED
2 HusH Graeier uaGain SaTmEMET LTS,
Analyse the different aspect of cost of
production in the working of a firm.

@nd faoe o phuss ullie Camum e e

(&EDDE (ETHL_60T DTILIG.
Critically examine the marginal productivity

. theory of distribution.

(<2b)

(=1)

(<2b)

Or
e HusHls amrenflaeT slidd 2 gsw AsoemeiGu
It 2 DUGSlenl ereleunny ienL ST eram <o, miis,
Examine how a producer achieves an
optimum or least cost combination of factors
of production,

apnmiflenoeni cllarsEs. apomflenouiia
areueurp) afleney HlremruilssliL(Eme)?
Define Monopoly. Explain how is price
determined under monopoly?

Or
apomifleno Guiniiy erempre eremen? (ppmiflenio
Gum_igulled ereueurm eflenaujd o HLIGH Sjema b
Birerrud Gsiiu el mg ?
What is monopolistic competition? How are
price and output determined under
monopolistic competition?
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