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14.

(a)

(b)

This house was under negotiation for sale in
May, 1990 and he received Rs. 80,000 as
advance money. The contract could not
materialise and the advance money was
forfeited, Compute the amount of capital
gain assuming that he does not qualify for
any exemption.

[C.IL. for 1981-82 : 100, 86-87 : 140, 90-91 :
182 and 2013-14 : 939]

Brief the applicability of Alternate Minimum
Tax.

Or

Krishnamoorthy, born on 5.1.1976 has
following information :

Rs.
(i) Winning from lottery (Gross) 50,000
(ii) Interest on bank deposits 6,000
(ii1) Interest on Govt. Securities 2,000

(iv) Interest on debenture of a
listed Co. 14,000

(v) Crossword puzzle winnings 80,000

Compute other sources and casual income for
the AY : 2014-15.
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15.

16.

(a)

(b)

Shri. Kumar had taken a loan from Bank for
his higher studies. He started repaying the
loan with effect from 1.4.2010 and during
2013-14 he repaid Rs. 50,000 as principal
amount and Rs. 10,000 as interest. His gross
total income for previous year 2013-14 is
Rs. 2,40,000. Compute his income for the
assessment year 2014-15. What will be his
income if he had been paying the loan from
2003-20047?
Or

State the provisions relating to different
forms filing income tax returns.

PART C — (b x 8 = 40 marks)

Answer ALL questions choosing either (a) or (b).

Each answer should not exceed 600 words.

(a)

The following are the details of income of
Shri Ram Lal :

(i) Share of 'Ln.come from a joint venture in
India Rs. 10,000.

(ii) Dividend Rs. 1,000,

(iii) Income from agriculture in Pakistan
Rs. 20,000.

(iv) Salary received in India Rs. 9,800
(computed) but the services for the
same were rendered in Iran.
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