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(For those who joined in July 2016 onwards)
Time : Three hours Maximum : 75 marks

PART A — (10 X 1 = 10 marks)
Answer ALL questions.
Choose the correct answer.

1. QU(HLDTET L& iredled P& wmer
Qg GUBIGET 2 ETETET ?
(=) @nar® (<) pem)
(@) pran (FF) <%
There are main forms of income
distribution.

(@) two (b) three
() four (d) six



Callliy-pse®  eu@wrar  udliey  wrdHflulener

(LPEITERISSEUIT WITIT ?
(=) MesmiGrm (<)) STEOLTH
(@) wrr&eL (FF) Ll

Who propounded saving-investment model of

income distribution?

(a) Ricardo (b) Kaldor

(¢) Marx (d) Smith

F@TLOUL L (pS6eO(H FMTHEIETEg).
(=) Ceuslibener (<) Ceauemeeumiilibener

(@) eumwrearssSeaner (FF) 2 pusduiener
Induced investment depends on
(a) Savings (b) Employment

(¢) Income (d) Output

Qumgit vwerurhser Wsrer srdler (PSS HSET

Qurgleuns (PSOHSET Grem
DDPESILIHEDS).

(<) Bley (<) Gwrss

(@) Qurg ()  saraléms
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Government investments on Public utilities are

usually called as investments.
(@) net (b) gross
(¢) public (d) autonomous

Eamadler  Couamens CamiumiigheE < yereaflwns
OIGREE

(=) Pwss Caemau (<) Qg ey

@) Qumss () pBed®H

1s the logical starting point of Keyne’s

theory of employment.
(a) Effective demand
(b) Aggregate supply
(¢) Multiplier

(d) Investment

Qupsd =
= AS N

1 1
@ T-ampe ™ T MPS
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Multiplier =

AY A
@ 5 ) §
© m (d) %
R paorelisgien spsd _ euGlilsens
WflsstiuESng.
(1) epary (<) @
@) bl (FF)  [BTeHs
A capitalistic society is divided into
classes.
(a) three (b) two
() five (d) four

Qgremeno  wHmd  wrfellu  CaTluThsEEsEE
Qurgleurer @ uials QurmerTs @ (HLriLg)

(<) G@PHIaIHL Goruaigid

(<) eufl wdiy

(@) s

(FF)  (ps&S[H\&er
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1s the common theme in both classical

and Marx theories.

(a) Falling rate of profit

(b) Surplus value

(¢) Exploitation

(d) Investments

uavraisssdmans sUQUUMSS @ BILlgar el
cumBISlwimeg)

(@) eaumd cdigsdamar Hafssombd

(<) euflllenar edlflssamid

(@) OQeadllaneans GammEsaTD

(FF)  SLGET GULPMHIGETLD

To control inflation, the central bank of a country
(a) may increase bank rate

(b) may impose tax

(¢) may reduce expenditure

(d) may provide loan
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10.

11.

QUTmBSTS epeTeanmd &Ham(h L9l
(@) Qyrés @)Uy eSdlgn
() euil efllssed

(@) Qurgé Qeewaiser

(FF)  QuUTgIEEL6

Find odd one out

(a) Cash Reserve Ratio

(b) Taxation

(c) Public Expenditures

(d) Public Debt

PART B — (5 x 5 = 25 marks)

Answer ALL questions, choosing either (a) or (b) in

about 250 words.
(SN)  epevger &M Siewlibd 2 GTL_M@&LD
wrHnSSler allenere|samer 6llaTsEs.

Explain the impact of changes in the organic

composition of Capital.

Or
Page 6 Code No.:12239 B



12.

13.

(<)

(=)

sreoLmflen eu@porear udliey Camlumiger
TSNS &H(HS.

Give the essence of Kaldor’s theory of income

distribution.
(PSEOL g 6T <16med en 6T Bliramrud &l em
srenileer wrene ?

What are the factors that determine the level

of investment?

Or

Quiiflon  waosar sssEpdr  SGSIDS
adyrar FTHSOSMET 6ll6TEEHsE.

Explain the criticisms levels against

marginal efficiency of capital concept.

clenarayarer Coanel — e(h GOILIL| 6T(pgIs.
Write a note on effective demand.

Or
Semerflw Qummeflweler @uidLsemar ellerd@s.

Explain the characteristics of Keynesian

Economics.
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14. () OAT&6ED eTeueUensudlen eSS H &L,
NéasrrCLrelh@h sLeruLl (heTer?

In what way is Marx indebted to Smith and
Ricardo?

Or
(<) 2 uffl by — aréEs.

Explain — Surplus Value.

15. (@) uvenssraransuler smelsmers gmmis.
State the instruments of Monetary Policy.
Or
(<) BFsCaratansulienar cuanTuUmISg 69leTdsEe|Lb.
Define and explain Fiscal Policy.

PART C — (5 x 8 = 40 marks)

Answer ALL questions, choosing either (a) or (b) in
about 600 words.

16. (=) MsasriCGLmeder QU(RLDTETL] udliey
Camurigenar Csafleins allers@s.

Explain clearly Ricardian theory of income
distribution.

Or
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17.

18.

(<)

(=)

wrredlenr  eupeurl  udlie]  Camliumigns

TEITE UL MILILISEETS &nhid.

Narrate the objections raised against

Marxian theory of Income Distribution.

&6 g6 LiCoum euamssamer al6rd@s.

Explain the various types of Investments.
Or

epagar Qoidblaa pssSEnman
Blreanruisdlenn sryanflsamer afleumdlss.

Discuss the main factors that determine

marginal efficiency of capital.

uanraiss @enGeuafluflenar aflerds@s.
Illustrate inflationary gap.

Or
Eetrerleir cumLomard wHmID Couamend Camum(
cuen&sl @endlu QurpeTTETISSHE& eTeleuaay
ST QummBSILD ?
How far Keynesian theory of income and

employment is applicable to LDCs?
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19.

20.

(@) wriseller 2wy wdHiy  Camumigaer

cllaTsGs.
Explain Marxian labour theory of value.
Or
(<)) wrisellu Camum’iger GampUTHEET Wrene ?
What are the defects of Marxian Theory?
(@) uvews Qararensuflenr CrrEsEniIEmeT 6fl6TdEHs.
Explain the objectives of Monetary Policy.
Or
(<) HHsCasmarangsuien euamyuImDEET WTanel ?

What are the limitations of Fiscal Policy?
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