Rl NOU i s sl Medical fees : 2,400

Surrenders 4,000
Code No. : 5818 Sub. Code : HKCM 31/ Commission 18,650
HEKAM 31 Management expenses 22,000
Tl AR o e bt Income tax on dividends 8,600
-~om./lvl.Lom ER APPLICATION Prepare revenue account after making the
(CBCS) DEGREE EXAMINATION, NOVEMBER 2016. fﬂufwmg S Giistmente G

TR e e (i) Outstanding balance claims 14,000
: (ii) Premiums 4,600
ADVANCED CORPORATE ACCOUNTING (iii) Claim under reinsurance 8,000.

v20. (a) An electricity company laid down a main at a

For those who joi in July 2012-
( Who joined in July 2012-2016) cost of Rs. 5 lakhs Some years later, the

Time : Three hours Maximum : 75 marks company laid down an auxliary main for one-
‘ fifth of the length of the old main at a Cost of

SECTION A — (10 x 1= 10 marks) Rs. 1.5 lakhs and also replaced the rest of the

length of the old main at a cost of Rs. 6 lakhs

Answer ALL questions. the cost of material and labour having gone

up by 156% sale of old material realized Rs. 8
thousand. Old materials valued at Rs. 10
thousands were used in the renewal and
those valued at Rs. 5 thousands Were used in
the construction of auxiliary main. Give
Journal entries for recording the above
transactions showing the appropriation

Choose the correct answer :

1. Super Profit, while calculating good will, stands
for

(a) Profit earned - normal profit

(b) Current year profit- previous year profit between capital and revenue.

(c) Profit earned - average profit Ot

e (b) Give the format for ‘Receipts and
(d) Gross profit - net profit Expenditure on Capital a/c’.
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