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M.Com./M.Com with Computer Applications (CBCS)
DEGREE EXAMINATION,
APRIL 2017. _

Second Semester
Comme;rcef(]omlherce with Computer Applications
LEGAL FRAMEWORK OF BUSINESS
(For those who joined in July 2016 onwards)
Time : Three hours
PART A — (10 x 1 = 10 marks)
* Answer ALL questions.

Maximum : 75 marks

Choose the correct answer :

1. - A contract for the sale of goods is one where
(a) seller gives goods to another by way of a
contract, for safe keeping.
(b) . goods are passed to another to use in his
business

(c) transer the goods to another for a money .

consideration caused the price
(d) Goods are loaned under a contract of hire to
a customer

‘A’ agreed to sell his horse to ‘B’ for Rs. 50,000 by
10tk January 2017. The horse so contracted dies on
8th January 2017. the contract is

(a) Valid
(b) Void
() Illegal

(d) ‘B’ can sue ‘A’ for compensation

First annual general meeting must be held with in
— from the incorporation of the ,_

company
(a) 6 months (b) 12 months
(¢) 18 months (d) 2 months

.~ Central Government permission is required in

case of conversion of company

(a) Private to public

(b) Public to private

(¢) Both (a) or (b)

(d) - Permission not required in any case
In which year FEMA came into force?

() 1997 ®) 1998

(¢) 1999 (d) 2000 ;
Under FEMA who can deal with foreign exchange
(@ RBI j

(b) SBI :

(¢) All commercial banks
(d) Authorised persons
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