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M.ALCBCS) DEGREE EXAMINATION, |
NOVEMBER 2019,
First Semester
KEeonomics -~ Core
Elective—2: HISTORY OF ECONOMY THOUGHT
(IFor thase who joined in July 2017 onwards)

Time : Three hours Maximum :76 marks
PART A — (10 x 1 = 10 marks)

Answer ALL questions.

Chaose the corvect answer

1. Quesnay was the founder and leader of

(a) Physiocratic School (b) Historieal School

(¢} Mercantaliet School (d) Neo-Clagsical School
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Adamsmith was the first development economist
who realised the importance of -
accumulation in economic development,

(a) Capital (by Labour
(¢} Human . (d) None of the above

Pareto divided the study of pure economics into
parts -——

fa) Two (by Three

(e} TFour {d) Six

Pigou behieved that economic welfare could be
increased by adopting the policy of discriminatory
taxation.

(a) Increased (hy Decreased

(¢} Remains same {d) Fluctuating

become more popular in  the

United States,
(a) Socializm (b) Marxism
(¢) TFourierism (d) Keynesism

‘Das Captial' was written by

(n) Karl Mark (b) Saint simon

ic) Proudhon (d}) PFeurier
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“Now eoonomica” i knows a8 ——————e——e :
(1) Clagsical economics

{h) Neo-classical economics

(¢} Kevnesian economics

fdy None of the above

Who introduced the eoncept inflationary gap?
(a) Keynes (b} Marshall

ey Pigou {(d) Ricardo

Amartvasen was born in
(n) Germany {b) Russia
(¢) India {d) England

—ee gtimulates the development of
country during depression period.

{n) Inducement to savings
{b) Inducement to Invest
{¢) Fiscal policy

(dy Monetary policy
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PART B — (5 % 5 = 25 marks)
Answer ALL questions, choosing either (a) or (b,
Fach answer should not exceed 250 words,

11. (a) What are the essential features of classical
school of thought?

Oy
(h) State the ecconomic doctrines of the
Merveantilist.

12, (1) Write a note on Marshal's concept of
atationary state.

O
(b) What are the objectives of New Welfare
eeonomics?

13. (a) Explain briefly the economic ideas of saint
Simon.

Or
() Cive an account of communist Manifesto.

14, (a) State the assumptions of Keynes psychologieal
law of consumption.

Or

(b) Briefly explain Friedman's concept of natural
rate of employment,
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15. (a} Explain the economic thoughts of twentieth
century.

Or

(b) What are the features of Amartya Sens theory
of welfare.

PART C — (5 = 8 = 40 marks)
Answer ALL questions, choosing either (a) or (b)
Fiach answer should not exceed 600 words.
16. (a) Examine the main ideas of physiocrats.
Or
{b) Explain the Malthusinn theory of population,

17. (#) Discuss Schumpeter's role of entreprencur
and Innovations.

Oy

{b) Explain the Marginal revolution of Marginal
productivity theory of wages.

18 (0) Explain the main features of socialism.
Or
(h) Analyse the cconomic ideas of Charles

Fourier,
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Examine Kevnesian theory of Emplayment.

Che

Discuss Milton Friedman's New Quantity
theory of money,

“ritically examine the Mordern development
of economic thought.

Or
Describe Amartva Sen's capability theory of
welfare,
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