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PART A — (10 × 1 = 10 marks)  

Answer ALL questions. 

 Choose the correct answer 

1. A company or association of persons can be 

created at _________ as legal person  

 (a) Law   (b) Duty 

 (c) Resources (d) None of these above 
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2. ________ involves the transfer of goods or services 

from one person to another 

 (a) Business  (b) Trade 

 (c) Earning  (d) Wholesale 

3. __________ is a specific kind of legal relationship 

formed by the agreement to carry on a business 

 (a) Investment (b) Liability 

 (c) Corporation (d) Partnership 

4. _________ is an arrangement where parties known 

as partners. 

 (a) Organisation (b) Business 

 (c) Contract  (d) Partnership 

5. Joint-stock companies are commonly known as 

_______. 

 (a) Corporation  (b) Unlimited company 

 (c) Shareholders (d) None of these above 
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6. Subscribed share capital is the part of _______ 

capital. 

 (a) Preference share (b) Equity share 

 (c) Issued  (d) None of these above 

7. Minutes is also known as __________. 

 (a) Attendees  (b) Statement 

 (c) Issues  (d) Protocols 

8. Agenda is a list of _________ activities 

 (a) Meeting  (b) Production 

 (c) Business  (d) Sales 

9. A _________ is an autonomous association of 

persons united to meet their needs. 

 (a) Organisation (b) Cooperation 

 (c) Workers  (d) Volunteer 

10. Multinational corporations are strongly supported 

by _________ liberalism. 

 (a) Social  (b) Cultural 

 (c) Economic  (d) None of the above 
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PART B — (5  5 = 25 marks) 

Answer ALL questions, choosing either (a) or (b). 

Answer should not exceed 250 words each. 

11. (a) State the functions of business.  

Or 

 (b) Write a short note on Industry. 

12. (a) Briefly state the types of partnership. 

Or 

 (b) What are the advantages of Joint Family 

Business. 

13. (a) State the content of prospectus. 

Or 

 (b) What is mean by promotion of company? 

14. (a) When is a special resolution required? 

Or 

 (b) State the importance of article of associations. 

[P.T.O] 
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15. (a) Explain the features of multinational 

companies.   

Or 

 (b) What are the objective of a cooperative 

society? 

PART C — (5  8 = 40 marks) 

Answer ALL questions, choosing either (a) or (b)  

Answer should not exceed 600 words. 

16. (a) Explain the features and characteristics of 

Business. 

Or 

 (b) Explain the importance of trade. 

17. (a) What are the advantages and disadvantages 

of sole proprietorship? 

Or 

 (b) Highlight the characteristics of partnership. 

18. (a) What are various types of prospectus? Explain 

them. 

Or 

 (b) Describe the steps in promotion of a company. 
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19. (a) Explain the content of articles of association. 

Or 

 (b) What are different types of meetings? Explain 

them. 

20. (a) Discuss the characteristics of multinational 

companies. 

Or 

 (b) What are the functions of co-operative society? 

Explain them. 

——————— 

 


