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ECONOMICS — II 
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Time : Three hours Maximum : 75 marks  

PART A — (10 × 1 = 10 marks)  

Answer ALL questions. 

Choose the correct answer. 

1. ___________ termed as the rate at which the local 

currency is exchanged for foreign currency. 

 (a) Exchange rate (b) Currency rate 

 (c) Local Currency (d) None 
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2. Under the Gold Standard, ___________ move 

between the gold export and import points. 

 (a) Exchange rate (b) Gold rate 

 (c) Silver rate (d) Share rate 

3. Protection is necessary to prevent ___________. 

 (a) Quota  (b) Tariff 

 (c) Dumping (d) Subsidies 

4. ___________ acts as a major barrier to 

International Trade. 

 (a) Quota  (b) Tariff 

 (c) Protection (d) Subsidies 

5. ‘Paper Gold’ is otherwise knows as ___________. 

 (a) SDR   (b) RDS 

 (c) DRS   (d) SRD 

6. World Bank was established on December 25 

___________. 

 (a) 1941   (b) 1942 

 (c) 1943   (d) 1944 
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7. Trade related aspects of intellectual property 

rights otherwise known as ___________. 

 (a) TRIMs  (b) TRIPs 

 (c) GATT  (d) WTO 

8. GATT was converted into a International 

Organisation called ___________. 

 (a) IMF   (b) SDR 

 (c) WTO   (d) TRIPs 

9. Expand OECD 

 (a) Organisation for Economic Co-operation and 

Development     

 (b) Oil Exporting Countries Development 

 (c) Over the Counter Exchange of India    

 (d) Organisation for Economic Contribution and 

Development 

10. Choose any one of the principal commodity 

exported from India 

 (a) Tea and Coffee (b) Metals 

 (c) Petroleum (d) Fertilizers 
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PART B — (5 × 5 = 25 marks) 

Answer ALL questions, choosing either (a) or (b). 

Answer should not exceed 250 words. 

11. (a) What are the methods of foreign payments? 

Or 

 (b) State the meaning of foreign exchange and 

exchange rate. 

12. (a) Write a short note on types of Import Quotas. 

Or 

 (b) What are the various kinds of dumping? 

13. (a) What are the functions of IMF? 

Or 

 (b) Explain the structure of World Bank. 

14. (a) What are the functions of WTO? 

Or 

 (b) Write a short summary of TRIMs.  

[P.T.O.]
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15. (a) Briefly explain the recent trends in India’s 

Foreign Trade. 

Or 

 (b) Bring out the volume and composition of 

foreign trade. 

PART C — (5 × 8 = 40 marks)  

Answer ALL questions, choosing either (a) or (b). 

Each Answer should not exceed 600 words. 

16. (a) Discuss the determinants of foreign 

exchange. 

Or 

 (b) Describe the types of foreign exchange. 

17. (a) Explain the various measures of anti-

dumping. 

Or 

 (b) Examine the different types of Tariffs. 
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18. (a) Explain the uses of Special Drawing Rights. 

Or 

 (b) Discuss the objectives of IMF. 

19. (a) Describe the objectives of WTO. 

Or 

 (b) What are the functions of TRIPs? 

20. (a) Explain the features of foreign trade. 

Or 

 (b) Discuss the measures to promote India’s 

Foreign Trade. 

——————— 

 


